MCH: Explanation for the difference in audited consolidated financial statement 2017 year on year
On 16 Mar 2018, Masan Consumer Corporation explained the difference in audited consolidated financial statement 2017 year on year as follows:

Profit after tax (consolidated) decreased by 20% due to the fluctuation of the targets as follows:

	No.
	Target
	2017 (VND)
	2016 (VND)
	Fluctuation

	
	
	
	
	Amount
	%

	1
	Net revenue (i)
	13,213,640,273,416
	13,789,759,442,477
	(576,119,169,061)
	-4%

	2
	Total cost of sales and administrative (ii)
	3,734,883,985,861
	3,460,034,176,937
	274,849,808,924
	8%

	3
	Net income from financial activities (iii)
	321,345,654,888
	366,305,231,135
	(44,959,576,247)
	-12%

	4
	Profit after tax 
	2,245,997,676,081
	2,791,112,247
	(545,114,571,314)
	-20%


(i) Net revenue of 2017 of the Corporation decreased by 4% year on year
(ii) Total cost of sales and administrative of 2017 increased by 8% year on year because the Corporation mobilized resources to create and develop strong brands and rebalanced inventory at suppliers. This made operating result of the Corporation better, the growth of the Corporation more sustainable. 
(iii) Net income from financial activities of 2017 decreased 12% year on year. Because: the balance of 2017 was lower than year on year due to increase in use of capital in financial investment activities and result of dividend payment.
